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Table 1 – UK new car registrations

	
	Volume
	% change

	January
	162,097
	- 2.1

	Last 3 months
	458,792
	0.9

	Last 6 months
	1,122,528
	2.0

	Last 12 months
	2,400,501
	2.0

	Annual:
	
	

	Average '97-'07
	2,379,069
	

	2007
	2,404,007
	2.5

	2008F
	2,345,000
	-2.5

	2009F
	2,345,000
	0.0


MMAT – monthly moving annual total
Chart 1 – New car registrations (12 month rolling)
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Table 2 – Registrations by sales type

	
	Private
	Fleet
	Business

	Jan '08
	
	
	

	Volume
	60,587
	91,001
	10,509

	% change
	-5.3
	0.2
	-3.1

	Share
	37.4
	56.1
	6.5

	
	
	
	

	Y  YTD '08
	
	
	

	Volume
	60,587
	91,001
	10,509

	% change
	-5.3
	0.2
	-3.1

	Share
	37.4
	56.1
	6.5


January market dips slightly from strong 2007
· New car registrations got off to a slow start in 2008, falling by 2.1 per cent or 3,506 units. 
· Dual purpose (4x4), executive, mini and MPV segments all posted growth in January, up 7.6, 14.3, 16.4, and 20.8 per cent respectively. Alternatively fuelled vehicles registrations were up 14.4 per cent to 1,280 units for the month.
· Lower medium vehicles saw the largest volume increase of 1,860 units or 3.7 per cent. 
Decline still expected in 2008
· Registrations steadily increased in 2007, bettering expectations particularly in the first quarter. However, a decline to 2.345 million units is now expected over 2007 figures.
· Concerns remain over spending and confidence impact from the global credit crunch. The Bank of England is widely expected to follow the US Federal Reserve's lead and cut interest rates this week in an effort to support growth.  However, most forecasts suggest GDP will slow to near two per cent this year, from over three per cent in 2007.
Fleet sales hold par in January 2008
· January is traditionally a good month for fleet sales, and the segment was up 0.2 per cent compared to January 2007, and took the largest share of the market at 56.1 per cent. 
· Private and business registrations start 2008 on a slightly weaker note, down 5.3 and 3.1 per cent respectively. The fall in private sales is one of the main contributors to the dip in January's total. 
Table 3 – Top 10 best sellers

	Jan 2008
	
	YTD 2008

	9,657
	Focus
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	1
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	Focus
	9,657

	7,160
	Astra
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	Astra
	7,160

	6,883
	Fiesta
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	Fiesta
	6,883

	6,749
	Corsa
	[image: image8.wmf]
	4
	[image: image9.wmf]
	Corsa
	6,749

	5,048
	Golf
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	Golf
	5,048

	3,870
	207
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	207
	3,870

	3,716
	Mondeo
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	Mondeo
	3,716

	3,666
	A3
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	A3
	3,666

	3,595
	Mégane
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	Mégane
	3,595

	3,167
	3 Series
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	3 Series
	3,167


Table 4 – Diesel registrations
	
	Volume
	% ch
	Mkt share

	January
	72,759
	10.0
	44.9

	Last 3 months
	204,577
	10.3
	44.6

	Last 6 months
	477,227
	9.4
	42.5

	Last 12 months
	974,063
	7.6
	40.6

	
	
	
	

	Ave '97-'07
	568,700
	
	23.9

	2007
	967,436
	7.7
	40.2

	2008F
	980,000
	1.3
	41.8

	2009F
	1,000,000
	2.0
	42.6


Chart 2 – UK, EU and US base rates, 2006 to date
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Focus still top seller in January 2008
· The top 10 accounts for a third of January's sales with the Ford Focus setting a firm hold on the top slot and confirming its nine year run at the top.
· Ford and Vauxhall remain the UK's top selling marques, while Audi, BMW, Mercedes and Nissan all recorded significant growth.
· VW's Golf was the best selling diesel, just ahead the Ford Focus.
Diesel demand continues to drive forward
· While the total market slipped in January, diesel registrations jumped a further 10 per cent. Diesels accounted for 44.9 per cent of the January total, a record for the month and the second highest-ever share. 
· Total registrations are expected to soften in 2008, but high fuel costs will see fuel efficiency a key consideration for new car buyers. This, and action on CO2 emissions, should mean that diesels' market share will grow further.
Economic analysis
· The Bank of England is expected to cut base interest rates on Thursday 7 February when the MPC meets.  
· The US Fed has cut interest rates by 1.25 percentage points in the space of a month, to three per cent in an effort to stave of recession and restore confidence in the US.
· Inflationary pressures and expectations are a concern with food, energy and transport costs rising. Abruptly weaker spending growth is seen as more of a priority; cuts in the base rate are expected to aid GDP growth in 2008. 















































































































February 2008
The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

February 2008 new car registration figures will be released at 11:30am on 6 March 2008.
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